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Mission For Eriminazion oF Poverry in Municrear Arzas
Department of Municipal Administration & Urban Development, GoAP





From





                      To

The Mission Director,



                      All the Project Directors of MEPMA,

MEPMA,






and

Hyderabad.





          AC (UCD) of GHMC &

POs of GVMC and VMC.

Lr. Roc. No. 15183/09/D2/VLR,         Date: 10-01-2013.
Sub:VaddiLeniRunalu – Communication of G.O.Ms.No.389 dated: 31.12.2012 – Updation of data on VLR - for arriving of interest subvention - for the periods01.01.2012 to 30.06.2012–01.07.2012 to 30.11.2012– 01.12.2012 to 31.01.2013 – Requested – Regarding:

Ref:
1) G.O.Ms.No.389, dated: 31-12-2012 for implementation of VLR scheme.

2) Discussion and clarifications givenin the Video Conference held on 08-01-2013.

3) Circular vide Roc.No.15183/D2/VLR, dated:05-01-2013 already kept in the MEPMA website (apmepma.gov.in).

* * * * *


It is to inform that, Govt. has issued G.O.Ms.No.389 dated:31-12-2012, giving detailed guidelines to be followed for implementation of VLR scheme. The copy of G.O. is already kept in the Circulars vide Reference cited 3rd above.


The salient features of the G.O. are mentioned below:

1) VLR scheme is implemented from 01-01-2012 for SHG loans / SthreeNidhi loans disbursed from 01-01-2012 and also for the loans outstanding as on 01-01-2012.

2) The loan amount shall not exceed Rs.5.00 lakhs.
3) In case of Cash Credit Limit accounts, the SHGs shall repay 3% of the sanctioned Limit each month.
Provisions for Urban SHGs as stipulated in the G.O.:
· From 01-01-2012 to 30-06-2012: To become eligible for coverage under VLR, the SHGs have to repay the installment with a grace period of 15 days from the due date.
· From 01-07-2012 to 30-11-2012: To become eligible for coverage under VLR, the SHGs have to repay the installment with a grace period of 15 days from the due date.
· From 01-12-2012 onwards, to become eligible for coverage under VLR, the SHGs have to repay the installment with a grace period of 7 days from the due date.
From 01-01-2012 to 31-01-2013 the total eligible amount under interest subsidy of VLR, will be directly reimbursed to the credit of the SHG accounts, as the entire interest portion for this period has been totally paid by the SHGs to the Banks.


PDs are instructed to update the loan repayment details as per the enclosed format online.
Repayment details for the loans outstanding as on 01-01-2012 and for the fresh loans given from 01-01-2012 shall be entered. Further, you are requested to enter the repayment particulars for arriving at the VLR requirement month wise up to Dec’2012. 

This exercise of updating the data is to be positively completed by 16-01-2013.
You are required to ensure to enlighten the SHGs through SLFs / TLFs about the extending of VLR to SHGs under Bank Linkage / SthreeNidhi loans to those who repay the EMIs regularly within 7 days from the due date.
Further, you are requested to ensure that the SHGs would pay only the Principle portion of the EMI (PART – A) & the Interest portion of the EMI (PART – B) will directly be credited by H.O. to the respective Banks through a separate and exclusive ESCROW account to be opened Bank wise for each of the participating Banks. To ensure this process to continue on a monthly basis you are advised to make sure that the cleansing and updation of data is completed within the stipulated time, failing which, such of those violating Districts will not be eligible for VLR and the concerned DPMU / ULB staff will personally be held responsible.






Sd/-

MISSION DIRECTOR
CC to: The District Collector – with a request to issue necessary instructions to the concerned for doing the needful.
